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European
Equity Research
Partners

EERP

Independent equity
research, rebuilt as
institutional
infrastructure.

European Equity Research Partners produces and distributes issuer-funded equity research as
institutional infrastructure — built on the newest EU developments for issuer-sponsored
research, openly published, and structured for direct integration into the systems used by
institutional investors across Europe, the Middle East and Central Asia.

- HOW WE WORK

Independence by design, and not by promise.

Contractual separation. Named analyst accountability.

Research, editorial and commercial functions are Every report carries the name of the analyst and EERP's
separated within EERP. No commercial intervention Head of Research, personally accountable for the
shapes conclusions, ratings, or target prices. accuracy and quality of their work.

Sell-side standards. Strict methodology.

Our partners come from Jefferies, UBS, BNY Mellon, Standardised DCF and 3-statement models behind every
Merrill Lynch and OTC Markets — sell-side discipline, rating, with full conflict-of-interest disclosure and

applied under issuer-paid economics. methodology transparency, publicly available.

= WHAT WE PROVIDE

Our issuer-sponsored research product, end to end.

INITIATION REPORT Head of Research and Analyst bylined 15-20 page initial report — investment
thesis, business analysis, financial model, valuation approach, and a formal BUY /
HOLD / SELL with 12-month price target.

EVENT-DRIVEN UPDATES On every material development in the company's story — results, M&A,
guidance, regulation — a revised model, refreshed thesis, and updated price
target.

FINANCIAL MODEL Standardised DCF and 3-statement model. Research delivered as structured

data, with models freely downloadable to the market.



FLASH NOTES Within 24 hours of any material event, a concise institutional signal — turning
every event into a data point the market can act on.

MEDIA DISSEMINATION Every report goes out through professional wire services and financial media
channels, so every issuer becomes part of the news flow, not just the data flow.

DIGITAL-FIRST MODEL Issuer-sponsored research has been a PDF business for decades. EERP rebuilds
it for terminals, Al screens, quantitative systems, and proprietary channels.

EUROPEAN EQUITY RESEARCH PARTNERS 01 / 02



—— PARTNERS

Decades of leadership in

global capital markets.

CE0O & PRINCIPAL

Ramon Pedrosa Lopez

20+ years in capital markets and financial communications.
IR Professional Certifications from the UK Investor Relations
Society. Former foreign correspondent.

HEAD OF RESEARCH & PRINCIPAL

Simon Powell

Former Global Head of Thematic Research, Jefferies. Former
Head of Sustainable Research, CLSA Asia-Pacific.
Asiamoney #1. Previously UBS.

OF COUNSEL

Carlos Pedrosa Lopez

Associate Professor of Financial Law (University of Valencia).
Participant in the United Nations ECOSOC committee on Tax
Law and Artificial Intelligence.

= A PURE-PLAY RESEARCH COMPANY

EERP rebuilds issuer-sponsored research as open
infrastructure — freely available, with every report and
model reaching the whole market on publication day —
and engineered for terminals, quantitative systems and Al
agents as much as for human readers. Every coverage
initiation is staffed with a dedicated analyst aligned to the
issuer's sector and geography.

CHAIRMAN & PRINCIPAL

Chingiz Kanapyanov

Former CEO, International Trading Systems ($36B+ traded).
Former regulator and diplomat. Exchange relationships
across Central Asia, the Gulf and the EU. Board member of
Asian financial institutions.

PARTNER & PRINCIPAL

Jason Paltrowitz

Former EVP, OTC Markets — 5,000 companies from 48
countries dual-listed during his tenure. Former JP Morgan,
Citibank and BNY Mellon. Regular commentator on capital
markets media.

Start coverage.

Ramon Pedrosa— CEO
ramon.pedrosa@europeanequityresearch.com

Jason Paltrowitz — Partner
jason.paltrowitz@europeanequityresearch.com

Simon Powell — Head of Research
simon.powell@europeanequityresearch.com

European Equity Research Partners S.L. (EERP) is incorporated in Spain, European Union. Full disclosures, conflict-of-interest policies, and rating methodology available at
europeanequityresearch.com/methodology. This document is informational and does not constitute investment advice, an offer to buy or sell securities, or a

recommendation to any particular investor. Past performance is not indicative of any future results.
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